Rend. Office; Welspun G 3 i
Corp. Offfce; Wealspun House, a Mils Compound, Sen i Bapa! Marg, Lower Barel Mombal-40001 5,
STANDALONE FINANCIAL RESULTS FOR THE QUARTER ] YEAR ENDED 21 MARGH 20145
{Bs taikhs)
{Unaudited) {Unaudited) (Unaudited) {Audited) (Audited)
Quanter ended Quartsr ended Quarter ended Year ended Year ended
21 March 2015 | 31 December 2014 1 34 March 2014 | 31 March 2015 | 31 March 2014
Refer Noge 2 Refer Note 2
(0] 1} {(1])] vy Vi
1 Inceme from operations
a. |Net salesfincome from operations 1.70,882 1,118,338 1.09,727 468,314 4,568,247
b. {Othar operating income 7424 7,255 8,524 26,580 28,514
Total incame from operations 1,78,291 1,256,583 1,158,254 4,854,894 486,761
2 Expenses

a. JCost of materials consumed 85,113 71,006 63972 3,110,167 2,598,196
b, [Purchase of stock-in-trade 51,276 20,627 27917 84,337 49,532
¢ {Changes in inventories of finished gaods and work-in-prograss (2,083} 10,004 {659} (378) 49,914
d. |[Emplayes banefils expense {sze note 33 4,653 5,834 2,808 18,833 14,498
&, tleprecialion and amontisation expanse (see note 43 5,784 5,083 5,065 24,278 22,857
1. {Coating and other job charges 115 237 285 892 17,482
¢. [Other expenses 11,845 11,1414 7,112 42,679 71,397
Total expenses 1,67,701 1,24,932 1,06,465 4,80 808 4.84. 586

3 F_‘rDﬁﬂ(ioss) from operations before other income and 10,530 8§61 12,782 3,988 2175
finance costs {1-2)

4 Clher income 5,280 2983 8.085 14,744 17,465

5 E,T(SUHOSS) from ordinary activities before finance costs 16,870 1,644 20,067 10,738 18,540

4 Finance cosls 5,182 5611 5.837 21,280 22,398

7 Prafit!{less) from ordinary activities afler {inance costs but 11,688 {1,867) 15,230 2,550} {2,758)
before tax {5-6)

g Tax expense 3,953 (5989} 5.405 {579) (1,004)

g Profit/{loss} after tax for the period {7-8) 7,735 {1,268) 9,825 (1,571} {1,754)

10 Paid up equily capiial (Face valua of Rs. 5/- each} 13,159 13,147 13,147 13,158 13,147
11 Reserves extiuding revalualion reserve 1,73,787 182,217
12 Basic and diluted EPS
-Basic 294" (0.48)" 374 {0.60) {0.67)
-Diluted 2,92 {0.48)" an- (0.6 (0.67}
13| a. 1Debl Service Coverage Ratio (DECR) (No of times) 0.25 0.21
b. |Interes! Service Coverage Ratia (ISCR) {No of limes) 0.87 0.86
A Particulars of Sharehaolding

1 Public Shareholding
Number of shares 16,21,21,855 16,18,94,074 16,24,72,284 16,21,21,855 16,24,72,294
Percentage of shareholding 61.60% §1.57% 61.79% 61.60% 61.79%

2 Promaters and Promoters Group Shareholding

a. iPledged / Encumbered
Nao of Shares - - - - -
Percenlage of Shares (as a % of the total Shareheiding of
Promoters and Promoters Group) - - - - -
Percentage of Shares (as a % of the total Share capltal of the
Company) - - - - -

b. |[Nen-Encumbered
Na of Shares 1G,10,54,225 10,10,54,225 10,04,76,005 19,10,54,225 10,04,76,005
Perceniage of Shares {as a % of the iotal Sharsholding of 100.00% 100.00% 100.00% 100.00% 100.00%
Promaters & Promater Group)
Percentage of Shares (as a % of the lotai Share capital of the 38.40% 36.43% 3B.21% 38.40% 38.21%
Company)

B Investor Complaints
Panding at lhe beginning of the quarter N
Received during the quarer 7
Dispased of during the guarter 7
Remaining unresolved at the end of the {quarter NH
* Net Annuallsed.
Notes:

1 During the quarter ended 31 March 2015, the Company has issued 227,781 Equity shares of Rs.5 each to the Managing Director as Sweat equity in cempliance with
applicable laws incluging the Securities and Exchange Board of India {Issue of Sweat equity) regulations, 2003,

2 The figures for the quarter ended 31 March 2015 and 31 March 2014 are the balancing figures between she audiled figures in respect of the full financial year and
published year {a date figure upta the third quarter of relavent financial year.

3 During the year ended 31 March 2015, the Company has been advised that Cenlral Government approval was nat required for payment of remuneration ta the
Managing Director and therefore the Campany has withdrawn the application made (o Central government which was appravad partizlly and has naw: (i} freated as
paid sum of Rs.830 lakhs shown previously as refundable by the Managing Director; {ii) granted 2,080,029 Stack Options carrying oplion to subscriba for equal
number of equily sharas at an Exercise Price of Re. 1 per share; and (i) allotted 227,781 equity shares of Rs, 5 each fully paid-up as Swesl Equily !o the Managing
Director. Due to the above, the employee benefit expenses for the quarter and year ended 31 March 2015 is higher by Rs. 335 lakhs and 1,484 lakhs respectively.

4 Consequent to the enactment of the Companies Act, 2013 {the Adl) and its spplicability for accourting periods commencing from April 1, 2014, the Company has,
wherever reguired, 1o reflect the actual usaga, has realigned the remaining useful fives of few assels in accordance with the provisions preseribed under Schedule |1
to the Act. Consequenlly, In case of assets which have compleled their usefu! lives (preseribed under Schedule Il 1o the Act), the camying value (net value) as al April
1, 2014 emounting to Rs. 1,650 iakhs {net of tax of Rs. 849 lakhs) has been adjusted lo Relained Eamings and in case of other assels the camrying value (ret of
residual value) is being depreciated over the revised remaining useful lives.

As & result of ghove change, deprecialion for the current year is higher by Rs. B04 lakhs and loss before tax for the current year is higher by Rs. BO4 lakhs with a
consequential impact on lass afler tax for the current year,

5 The above resulls were reviewed and recommended by the Audit Commiltee and approved by the Board of Directors in its meeling held on 28 April 2015 in terms of
Clause 41 of the Listing Agreement,

6 Segment Reporting as required under Accounting Standard 17 is not applicable te the Company as it operates only in one segment L& Steel Producis.

7 Frevious year/ period figures have been regrauped and reclassiied wherever considerad necessary.

8 Fhe Beard of Directors have recormmended dividend of 10% on Equity shares (Rs. §.50 per share of Face Value of Rs. 5 each fuily pai

For Weispyin Corly Limited
Place: Mumbai
Date: 28 April 2015 Erf
Mangg
1 DINL




WELSPUN CORP LIMITED

CIN - L27100G1895PLC025609

Regd: Welspun City, Village Versamedi Taluka Anjar, Dist. Kutch Gujarat 370110
Corp Office: Welspun House, Kamala Mills Compound, Senapati Bapat Marg,

Lower Parel, Mumbai - 400013.

Annexure X of Clause 41 Rs. Lakhs
Statement of Assets and Lizbilities Standalone
Particulars Audited Audited
31-Mar-15 31-Mar-14
Equity and liabilities
Shareholders’ funds
a|Share capitai 13,159 13,147
biReserves and surplus 1,73,787 1,82,217
Subtotal- Shareholders's funds 1,86,946 1,95,364]
Non-current liabilities
a}Long-term borrowings 1,87,796 1,94,232
bjDeferred tax liabilties (net) 34,487 36,315
¢|Other long-term liabilities 6,250 G976
dlLong-term provisions 3,018 1,942
‘| [Subtotal - Non-current liabilities 2,311,551 2,42,465
Current liabilities
a|Current maturities of long term borrowings 7,327 45 177
biShori-term borrowings 18,815 24,391
c|Trade payables 2,19,135 50,752
d]Other current liahilities 27,670 37,340
e[Short-term provisions 7.563 4,419
Subtotal - Current liabilities 2,80,510 1,62,080
Total - Equity and liabilities 6,99,007 5,949,909
Assets
Non-current assets
alFixed assets 2,83,081 3,07,758
biNon-current investments 25141 36,704
c{lLong-term loans and advances 8,591 14,218
d|Other non-current assets 176 595
Subtotal -~ Non-current assets 3,16,969 3,59,275
Current assets
ajCurrent investments 77,833 1,111,425
blinventories 82,723 52,815
clTrade receivables 1,74,076 38,885
d{Cash and bank balances 19,752 4,979
e|Short-term loans and advances 22,757 21,340
fOther current assets 4,897 11,090
Subtotal - Current assets 3,82,038 2,40,634
Total - Assets 6,99,007 5,99,909

Place: Mumbai
Date: 28 April 2015

For

¥elspun Corp Limited
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Core, O / s & 5 1 lar ai-inouTe
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / YEAR EHDED 31 WARGH 2018
(Fs Lakhs)
{u fited) {Unaudiled) {Unaudited) {Audited) (Audiled}
Quarier ended | Quarter ended Quarer anded Year ended Year ended
31 March 2015 |31 December 2014| 31 March 2014 | 31 March 2015 | 31 march 2014
Refer Note 2 Refer Note 2
I ] [T} {v) )
+ income from operalions
a. |Net salesfincome fram operatians 2,276,228 213877 1,491,287 8,07 112 73404
b. §0ther oparaling income 11,278 11,089 12,182 37,937 36,451
Total income from aperations 2.37,506 2,24 866 1,53,448 8,45,649 7,70,472
2 Expenses

2. {Cost of melerals consumed 1,482,852 1,51,854 1,13,125 4063, 964
b. [Changss in inventeries of finished gcods and WO R-IN-PrOgrass (2731 5178 {14,730y 21,482
c. |Employees benefits expense {ses note 3) 15,945 15,445 14,362 52,955
d. {Depreciation and amertisation expense (sea note 4} 11,880 10,263 8377 43,850 40,830
e. |Caating and other job charges 12,5214 4,338 157 22 180 15,878
f. [Other expenses 23.00: 26842 25,568 85 808 1,368,594
Total expenses 210,504 214,674 1,486,659 8,04,478 744,131

3 Prafit/{loss) fram operations before other inceme and finance costs {1-2} 28,925 10,342 4,540 40,571 25,341

E Othar income {ss= nota 5) 2,584 23838 5 560 10.858 37420

5 Profiti{loss) from ordinary activities bafore fisance costs (3+4) 29,4069 13,200 10,370 51,430 43,761

& Finance costs 6,988 7.275 6,620 28,303 29,641

T Profiti{loss) from ordinary activities after finance costs but before tax {5-5) 22,501 6,005 3,550 23,127 14,120

] Tax expanse (s22 nole 5) 7,750 765 3,722 1,774 4,315

9 Net prafitijloss} from erdinary activities after tax (7-8) 14,711 5,240 {172} 21,353 9,804

1a Shara of profit{loss) in associales - - - - -

11 tinority intarest in profil{loss) 334 3481 {1,434) 14,449 2 466

12 Profitf{loss) after tax for the period {8+10.11}) 14,377 1,749 1,262 6,904 7,338

13 Paid up equity capital (Face value of Rs.5/- each) 13,159 13,147 13,147 13,159 13,147

14 Reservas axcluding revalualion reserve 268,723 274776

15 Basic and diluted EPS
-Basic 547 067" 048" 2,63 273
-Dilutad 545 D.BG - 048" 2,60 2738

A Particulars of Shareholding

1 Public Shareholding
Number of shares 16,21,21,855 16,18,84,074 16,24,72,294 16,21,21,855 16,24,72,294
Percentage of sharshoiding 61.60% B61.57% 61.70% 61.60% 61.79%

2 Promoters and Promolers Group Shareholding

a. |Pledged ! Encumbered
Number of shares - - - - -
Percentage of Shares (as a % of the total Shareholding of Fromoters and
Promoters Group) - - - - -
Percenlage of Shares (as a % of the total Share capilal of the LCompany) . N N . .

h. [Nen-Encumbered
Number of shares 10,10,54,325 10,10,54,235 10,04,76,005 10,10,54,225 10,04,76,005
Percentage of Shares (as a % of the {olal Sharehalding of Promoters & Promater 100.00% 160.00% 100.00% 100.00% 100.00%
Group)
Percentage of Shares (as a % of the total Share capital of the Company) 33.40% 38.43% 38.21% 38.40% 38.21%

B nvastor Cornlaints
Panding at the beginning of the quarter il
Received during the quarter 7
Disposed of during the quarter 7
Remaining unresclved al the end of the quarter Hit
* Not Aanualised.

Notes:

1 During the quarter ended 31 March 2015, the Company has issued 227,781 Equily shares of Rs.5 each (o the Managing Direclor as Sweal equity in compliance with applicable
faws including the Sacurities and Exchange Board of India {Issue of Sweal aquily) reguiations, 2002,

z The figures for the quanier ended 31 March 2015 and 31 March 2014 are the balanting figures between the audited figures in respecl of lhe fidl finaneia! year and published year
to dale figure upto (he third quarter of relevent financial year,

3 Curing the yesr ended 31 March 2015, the Campany has been advised that Central Government approval was nol required for paymenl of remuneration 1o the Managing Director
and thersfore the Company has wilhdrawn the application made 1o Gentral government which was approved partiatly and has now: (i) trealed as paid sum of Rs.830 |akhs shown
previously as refundable by the Managing Direclor; {ii) granted 2,050,029 Stock Options cartying aplion to subscribe for equal number of equily shares at an Sxarcise Price of Re,
1 per share; and (iii} aliotted 227 781 equily shares of Rs. 5 each Tully paid-up as Sweat Equily to the Managing Director, [le 1o tha above, the emplayeea benefit axpensas for the
Guarlar and year ended 31 March 2815 is higher by Rs. 335 lakhs and 1,484 fakhs respectively.

4 Consequent to the enactment of the Companies Acl, 2013 {the Acl) and its appiicability far accounting paricds commencing fram April 1, 2014, the Company has, wheraver
required, o reflect the acluaf usage, has realigned the ramaining useful lives of few assels in accordance with tha provisions prescribed under Schedule |l (o the Act.
Consequantly, in case of assets which have complated their useful fives tprescribed under Schedule |l o the Acl), the carrying value {net value) as at April 1, 2014 amounting to
Rs. 1,650 lakhs {net of tax of Rs. 849 Iakhs) has baen adjusted o Retained Eamings and in case of ather assels the camying value (ret of residual value) is baing deprecisted
over ihe revised remaining useful lives.

As a resull of above change, depreciation for the current year is higher by Rs, 804 lakhs and loss before tax for the current year is higher by Rs. 804 lakhs with a censeguential
impact on less afler lax for the curran! year.

5 a) Other income includes realized lorex gain of Rs, 4,770 lakhs earned by the group in the earlier years on redemption of preference shares invested in averseas subsidiaries
reversad from Foreign Currency Transfalion Reserve during the year. b) Tax expenses includes Rs.3,484 lakhs en creation of deferred tax liability during the year on certain
GAAP adjuslmernts made in the earlier yoars refaling to an overseas subsidiary, (n view of the above, profil after tax for the year is higher by Rs. 1,285 lakhs.

&6 The Company has opted to publish the consclidaled financiz! results. The Standalane financial rastlls are avaifable on the Compahy's website: "www.wels uncarp.com’.

Key Financlals (continuing aperations) Quarier Ended | Quarter Ended 31 | Quarter EndBTrYear Ended 31 | Year Ended 31
31 March 2015 | December 2014 31 March 2014 March 2015 March 20443
a) Net Sales / Income from Operations / Other Operating Income 1,786,291 1,265,593 1,19,251 4,594,884 4,856,761
{Rs. Lakhs)
b) Profit Befora Tax (Rs. Lakhs) 11.688 {1,967} 15,230 {2,650 {2,758}
c) Profil After Tax {Rs. Lakhs) 7,735 {1,268} 8,825 {1.571) (1,754)

7 The above results were raviewed and recommended by the Audit Commitlee and approved by the Beard of Directors in is meeling held an 28 April 2015 in terms of Clause 41 of
the Listing Agreement.

3 Segment Reporting as required undsr Accounting Slandard 17 is not applicaple to the Campany &s it aperales only in ane segmant .. Steal Progucts,

g Pravious year/ period figures have been reqrouped and reclassitied wherever cansidered necessary.

10 Tha Beard of Directors have recommendad dividend of 10% on Equity shares (Rs. 0.50 per share of Face Value of s, 5 sach fully paid-up},

For Wnlspurin Corg Limited
Place: Mumbai j
Date: 28 April 2015 i Braj
{ Managiti
£y DIN No, 06607039




WELSPUN CORP LIMITED

Cik G L27100CJ1995PLCO2560S
Regd: Welspun City, Village Versamedi Talulia Anjar, Dist. Kutch Gujarat 370110
Corp Office: Welspun House, Kamala Mills Compound, Senapati Bapat Marg,
Lower Parel, Mumbai-400013.

Annexure X of Clause 41

Rs. Lakhs

Statement of Assets and Liabilities

Consclidated

Parficulars Audited Audited
31-Mar-15 31-Mar-14
Equity and liabilities
Shareholders’ funds
afShare capital 13,159 13,147
biReserves and surplus 266,723 271,776
Subtotal - Shareholders's funds 2,79,882 2,84,923
ajlMiinority Interest - Equity Shares 24,862 10,118
biMinority Interest - Preference Shares 10,764 10,764
Non-current liabilities
ajLang-term horrowings 2,61,599 2.80,346
biDeferrad tax liahilties (net) 56,966 56,089
c[Other long-term liabilities 6,453 11,874
d|Long-term provisions 3,955 2,504
Subtotal - Non-current liabilities 3,28,973 3,50,813
Current liabilities
a|Current maturities of long term borrowings 21,618 52,01
b|Short-term borrowings 18,838 49,916
¢|Trade payables 2,46,341 65,097
dlOther current liabilities 38,679 53,155
e|Shori-term provisions 10,591 6,139
Subtotal - Current liabilities 3,37,067 2,26,398
Total - Equity and liabilities 9,81,548 8,83,016
Assets
Non-current assets
a|Fixed assets 474147 503,722
biGoodwill on consolidation 47 a7
c|Non-current investments 2,652 2,656
e|Long-term loans and advances 13,207 10,599
f|Other non-current assets 280 969
Subtotal - Non-current assets 4,90,633 5,17,893
Current assets
a|Current investments 77,833 1,111,425
bilnventories 2,20,821 1,28,153
c|Trade receivables 1,13,005 63,738
d|Cash and bank balances 33,275 14,083
e|Short-term loans and advances 34,346 35,566
flOther current assets 11,635 12,158
Subtotal - Current assets 4,90,915 3,65,123
Tofal - Assets 9,81,548 8,883,016

5 I

Place: Mumbai
Date: 28 April 2015

ypun Corp Limited




